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Ore to the Mill

Presently there is close to 89,000 t in two stockpiles. It is planned to mine at a rate of close to
25,000 t per month up to the end of the year. The stockpile level will be maintained so that
some blending can be done before sending the ore to the mill.

There are some variations in ore grades/mineralization from the different ore zones and it is
desired to minimize the grade fluctuation at the mill. The material from SP1, which is lower
in grade than SP2, will be used for the start-up of the mill. After the two initial months of
operation, a blending of the ore from the two piles will be done by layers, in order to control
the blend of the ore before it is sent to the mill.
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18. MINERAL RESOURCE AND MINERAL RESERVE ESTIMATES

18.1 MINERAL RESOURCE

The estimated Mineral Resources at Scorpio's Nuestra Sefiora project in Mexico as of
February 24, 2008 are shown in Table 16.

TABLE 16.
ESTIMATED MINERAL RESOURCES
Category Tonnes Grade
(metric) Silver (g/t) Gold (g/t) Zinc (%) Lead (%) Copper (%)

Measured 2,689,369 126 0.12 2.69 1.33 0.36
Indicated 1,522,232 137 0.16 2.72 1.25 0.36
Total Measured + Indicated 4,211,601 130 0.13 2.70 1.29 0.36
Inferred 867,799 168 0.22 3.06 1.39 0.27
1. The cutoff'in situ value used to estimate the above mineral resources was US$100 per tonne
2. Mining recovery was set at 75% above Level 8 and 85% below Level 8. Only 50% of the Main Zone mineral resource was used above

Level 8 to account for historic, un-surveyed Asarco stopes.
3. Historic Asarco drillhole data was removed from the database to ensure data quality and reliability.
4. Treated Under Dilution Guidelines for Resource Category thus mining dilution at zero grade of 15% was applied to all zones located

above Level 8 and 10% to all zones below Level 8.
5. The effective date of the mineral resource estimate presented above is February 24, 2008.

The following parameters used for Scorpio's Mineral Resource Estimate:

Metal values used were US$16.50 per oz. for silver, US$880 per oz. for gold, US$1.00
per Ib. for zinc, US$1.15 for lead, US$3.25 for copper;

All calculations were made using Vulcan software and verified with GEMS software;
Capping grade factors were applied and a US$100 per tonne cutoff grade was used;

A block model with cell sizes of 2 x 2 x 5 m was interpolated using the inverse of the
square of the distance using samples in the research ellipsoids. Blocks with composite
assay values within a range of 10 m were classified as "Measured"; those with the closest
composite within 10 and 20 m were classified as "Indicated" and blocks with samples

within 20 to 30 m were classified as "Inferred";

A specific gravity was also interpolated for each block based on measurements taken on
drill core for that area. The average specific gravity for the total mineral resource is

2.99 tonnes/m3;

No historic Asarco drill data was used in the Mineral Resource estimate; and
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e Channel chip assay data were not included in the Mineral Resource estimate.

WGM has reviewed the Nuestra Senora Mineral Resource estimate as prepared by Scorpio.
WGM did not generate any new geological interpretations; however, it has reviewed the
information supplied and is satisfied with Scorpio’s interpretation. WGM has assumed the
data supplied to it by Scorpio to be correct and accepted them for the purpose of this report.
WGM agrees with the classification of the Mineral Resources and concurs with Scorpio’s

results.

WGM’s audit of the Nuestra Senora polymetallic deposit Mineral Resource estimate

included, but was not limited to:

e A review of all pertinent geological and Mineral Resource estimate reports, memos and
correspondence;

e Imported the drillhole data, and solids and surfaces (wireframes) created by Scorpio into
Gemcom Software International Inc.’s GEMS™ exploration and mining software system,
and reviewed and validated the results;

e A review of the statistical and geostatistical analysis completed by Scorpio and a check of
the methodology for composite calculation of raw assays;

e Validation of the surfaces/solids against geological coding and interpretation;

e The import, review and validation of the block model created by Scorpio;

e Visual inspection and comparison on cross sections of the block model and the drillhole
grades and codes for accuracy;

e Validation of the grade interpolation by independent generation of an inverse distance
model;

e Validation of the block classification methodology by independent generation; and

e Validating and verification of the reporting of the Mineral Resources.

18.2 DATABASE REVIEW AND VERIFICATION

WGM completed a check of the locations for the drillhole collars in the database Scorpio
provided to WGM and found no serious errors. There were a total of 4,694 drillholes in the
database, results from which were used for the purpose of the audit. WGM understands that

this subset of drillholes does not include historic Asarco holes.
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18.2.1 WGM DATABASE VALIDATION

Scorpio supplied WGM with the following technical data in electronic format:

e Stope wireframes in DWG format — solids representing existing underground workings;

e Surface wireframe in DWG format — surfaces representing existing topography;

e Mining zone wireframes in DWG format — solids representing the major mining zones;

e Dirillhole data in ASCII format — drillhole collar, survey, lithology, and raw assay data for
4,694 drillholes;

e Composite data in ASCII format — drillhole composite values for all drillholes; and

e Block model data in ASCII format — block model data for the area of interest, including
values for gold (Au), silver (Ag), copper (Cu), zinc (Zn), lead (Pb), dollar value (Val), and

classification.

In addition to this, Scorpio also supplied detailed notes on procedures (and justification for
said procedures) for their Mineral Resource estimation. WGM validated these procedures and

used these same parameters and procedures (where possible) to perform the audit.

Using GEMS, a project was created into which all supplied data was imported, validated, and
reported. A copy of the project is currently backed up on WGM’s servers in Toronto.

18.2.2 DRILLHOLE DATA

Drillhole data from the property was supplied by Scorpio in ASCII format. The drillhole data,
consisting of 4,694 drillholes, represented the dataset used by Scorpio for estimation of

Mineral Resources. It contained the following values:

e Collar data — including x,y, and z collar positions, dip and azimuth;
e Survey data — including downhole dip and azimuth data;
e Litho data — including major lithology codes; and

e Assay data — including grades for Au, Ag, Cu, Zn, Pb, Dollar Value and sample IDs.

Collar and survey data were imported with no significant errors. Most drillholes and channel

samples had one single survey reading at the collar and/or starting position.
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Assay data containing Au, Ag, Cu, Zn, Pb, and Dollar Value values, plus sample IDs in
various interval lengths were imported with no significant errors. In total, there were 36,803
assay intervals containing various assay results. Lithology data containing major lithology
codes in various interval lengths were imported with similar insignificant errors. Visual
inspection of the lithology data against the mining zone wireframes showed little to no

correlation, as expected.

18.2.3 DOLLAR VALUE

Scorpio provided WGM with a dollar value equivalence formula and accompanying metal
prices. WGM has reviewed these metal prices and is agreement with the use of these values
for the current Mineral Resource estimate. The metal prices (in US$) are as follows:
Au = $880/0z, Ag = $16.50/0z, Zn = $1.00/Ib, Pb = §1.15/1b, and Cu = $3.25/1b.

18.2.4 WIREFRAMES

Scorpio supplied WGM with various DWG files containing wireframes representing existing
underground workings (stopes, development drifts, access drifts, etc), a topography surface
representing the current state of the property, and wireframe solids created by Scorpio

representing the various mining areas.

Each of the wireframes was imported into GEMS, and was both visually inspected for
positional accuracy, and geometrically validated (using GEMS) for reporting purposes later.
No significant errors were found. The geometric extent and shape of each mining zone
wireframe was based on historical mining areas, and drilling density. It is WGM’s

understanding that geology has little to no influence on the definition of these zones.

18.2.5 BLOCK MODEL DATA

Block model data was supplied in ASCII format, containing X, y, and z positional data
representing block centroids. Also included were Au, Ag, Cu, Zn, Pb, Dollar Value values
(Val), and classification (Class).
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Scorpio supplied the block model geometry, including the origin and orientation of the model,
block size, and number of blocks, from which WGM recreated its own block model project in
GEMS.

The block data was imported with no errors and each of the sets of values was visually

inspected on cross sections and plan views.

18.3 WGM AUDIT OF THE NUESTRA SENORA BLOCK MODEL

Once Scorpio’s block model data was imported, an initial comparison of tonnes and grade
reported from the zone wireframes, minus the volume of historical underground development
was performed by WGM. As per Scorpio’s instructions, only 50% of the ‘Main’ zone’s total
tonnes and grades were reported above Level 8 (elevation 4,725 m) to account for historic,
un-surveyed Asarco stopes. Also, all of the tonnes from the Santo Domingo zone were
omitted from final reported numbers due to its proximity to surface, and the requirement for a
suitable supporting pillar. Using the GEMS system, WGM was able to reproduce nearly
identical results to Scorpio’s (£1% difference), and was thus satisfied with the results. WGM
recommends that CMS surveys of the historic underground opening continue (where possible)

to provide greater detail in the higher elevations of the Main zone.

The second part of the audit involved recreating the block model in GEMS using the supplied

drillhole data, and evaluating it against Scorpio’s wireframes.

18.3.1 DRILLHOLE COMPOSITING AND GRADE CAPPING

WGM composited drillhole assay data following procedures similar to those outlined by
Scorpio. The slight difference in methodology is that WGM’s composites were one metre
length intervals running the entire length of the drillholes. Scorpio’s composite intervals were
also mostly one metre intervals starting at the collar, however, shorter intervals appear where
a cutoff grade is applied to isolate higher grade intercepts. The net result of the two methods
was nearly identical, therefore WGM opted to use the simpler of the two methods for the
audit, in favour of equal length composites. WGM is satisfied that this minor difference had a

nominal impact on the results.
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All composite grades were capped according to capping grades established by Scorpio. The
use of capping grades, and the selection of the cutoff values was used to ensure that 1% of the
samples would not hold more than 10% of the contained metal content. WGM has reviewed
this procedure and is in general agreement with the practice. The capping grades were as
follows: Au=1.19 g/t, Ag =760 g/t, Cu=2.03%, Pb =5.7%, and Zn = 16.9%.

The composited assay intervals were tagged with hole-ids so as to be able to identify them in
the database during the block model interpolation phase. A total of 109,276 composite

intervals were created in the database.

18.3.2 BLOCK MODEL INTERPOLATION

WGM interpolated its own block model, using the composited dollar value (Val) grades as the

basis for the interpolated values. The procedure involved the following major steps:

e Setting up a search ellipse for the search of samples within a 30m radius sphere (no
anisotropy);

e Setting up interpolation profiles for grade interpolation and classification — This involved
setting up an inverse distance squared (ID?) interpolation profile to calculate grades.
These same profiles were also used to help classify the block in the three Mineral
Resource categories (Inferred, Indicated and Measured), according to the proximity of
each block to the closest sample, and to the minimum number of drillholes;

e Interpolating grades into the block model; and

e Assigning the classification by combining the results of the closest composite sample

results and number of holes results (see below for details).

18.3.3 SEARCH ELLIPSE

WGM had setup up search ellipse sizes and orientations according to procedures outlined by
Scorpio. The search ellipse was defined as a 30 m radius sphere with no anisotropy. Given the
density of underground drilling, WGM was satisfied with this approach. WGM did note that
lithological flagging of composite samples was not used to constrain the search of samples
within geological domains. WGM recommends that further work be conducted to determine if

there is grade continuity within the various geological domains. Of special note is the

=77 -



0 Wars, Griffis and McOuat

presence of at least one fault which may or may not have an impact on the continuity of

mineralization.

18.3.4 GRADE INTERPOLATION

WGM set up a true inverse distance squared (ID?) interpolation profile to calculate grades in
the block model, using roughly the same criteria outlined by Scorpio. The only deviation to
Scorpio’s methodology was the use of a drillhole sample cap, which limits how many samples
can originate from a single drillhole. WGM considers this to be a conservative although
prudent approach, and is satisfied with the methodology and the results that followed. Below

is a summary of the criteria used for the grade interpolation:

e Search type: ellipsoidal;
e Minimum # of samples to be used for block interpolation: 1;
e Maximum # of samples to be used for block interpolation: 3; and

e Maximum # of drillhole samples to be used for any one block: 2.

18.3.5 BLOCK CLASSIFICATION

WGM used roughly the same block classification methodology as outlined by Scorpio, and is
in agreement with their methodology. While Scorpio simply classified blocks according to
their proximity to composite samples (<10 m to the closest sample = Measured, 10 to 20 m to
the closest sample = Indicated, and 20 to 30 m to the closest sample = Inferred), WGM opted
to include an additional criteria that filtered blocks that had 3 or more drillholes within the
search ellipse (for Measured and Indicated blocks only). This was done to provide greater
confidence in the mineralization’s geological and geometrical continuity. The results of the

two slightly different methods were compared, and were virtually identical.

18.3.6 RESOURCE REPORT

WGM used the results of our block model interpolation to calculate tonnes and grades in the
three resource categories, within Scorpio’s mining zone wireframes. Factored into these
results is the use of various dilution factors to account for expected loss of ore due to mining.
A 10% internal dilution factor was used to account for blocks grading lower than the

established cutoff values, but included due to minimum mining width constraints. A
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75% metallurgical recovery above Level 8 (85% below Level 8) was used to account for
losses during refining. Finally, a 15% mining dilution for material above Level 8 (10% below
Level 8) was used to account for further loss during mining (i.e. overbreaking, wall
sloughing). WGM is in general agreement with these dilution factors, although because the
overall impact of these factors constitutes an almost 30% loss of tonnes from undiluted totals,
we recommend that further research be done to estimate with greater certainty the impact of
mining and internal dilution. It is our determination that these uncertainties will be brought to
light once a more detailed mining plan has been established, in which minimum mining

widths and equipment capacities are defined.

Our results produced near matches to those reported by Scorpio’s block model. Inferred
tonnes were about 1% lower, with corresponding grades only 3% higher (although Cu showed
the greatest variance - with grades inexplicably higher in the Candelar mining zone - resulting
in an overall Cu grade of 0.37% versus the 0.27% reported by Scorpio). Measured and
Indicated tonnes were 11% higher than Scorpio’s estimate (with a combined grade only
3% higher). WGM accounts for the slight variation in tonnes and grade to the difference in

classification methodology employed by Scorpio, to that used by WGM.
For the purposes of this report, the relevant definitions for the CIM Standards are as follows:

A 'Mineral Resource' is a concentration or occurrence of diamonds, natural solid
inorganic material, or natural solid fossilized organic material including base and
precious metals, coal, and industrial minerals in or on the Earth’s crust in such
form and quantity and of such a grade or quality that it has reasonable prospects
for economic extraction. The location, quantity, grade, geological characteristics
and continuity of a Mineral Resource are known, estimated or interpreted from
specific geological evidence and knowledge.

An ‘Inferred Mineral Resource’ is that part of a Mineral Resource for which
quantity and grade or quality can be estimated on the basis of geological evidence
and limited sampling and reasonably assumed, but not verified, geological and
grade continuity. The estimate is based on limited information and sampling
gathered through appropriate techniques from locations such as outcrops,
trenches, pits, workings and drillholes.

An ‘Indicated Mineral Resource’ is that part of a Mineral Resource for which
quantity, grade or quality, densities, shape and physical characteristics, can be
estimated with a Level of confidence sufficient to allow the appropriate
application of technical and economic parameters, to support mine planning and
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evaluation of the economic viability of the deposit. The estimate is based on
detailed and reliable exploration and testing information gathered through
appropriate techniques from locations such as outcrops, trenches, pits, workings
and drillholes that are spaced closely enough for geological and grade continuity
to be reasonably assumed.

A “Measured Mineral Resource’ is that part of a Mineral Resource for which
quantity, grade or quality, densities, shape, and physical characteristics are so
well established that they can be estimated with confidence sufficient to allow the
appropriate application of technical and economic parameters, to support
production planning and evaluation of the economic viability of the deposit. The
estimate is based on detailed and reliable exploration, sampling and testing
information gathered through appropriate techniques from locations such as
outcrops, trenches, pits, workings and drillholes that are spaced closely enough to
confirm both geological and grade continuity.

Considering the nominal differences in reported values and considering the subtle differences

in the two compositing and classification methodologies, WGM is satisfied with Scorpio’s

Mineral Resource numbers and has accepted them as provided below:

Category Tonnes Grade

(metric) Silver (g/t)  Gold (g/t) Zinc (%) Lead (%)  Copper (%)
Measured 2,689,369 126 0.12 2.69 1.33 0.36
Indicated 1,522,232 137 0.16 2.72 1.25 0.36
Measured + Indicated 4,211,601 130 0.13 2.70 1.29 0.36
Inferred 867,799 168 0.22 3.06 1.39 0.27
18.3.7 RECOMMENDATIONS

While WGM is satisfied with the results of this audit, we recommend the following additional

work be conducted to produce greater resolution on the geometry and distribution of

mineralization, and to provide greater confidence on the recovery of reported resources.

e Geological domains — the current Mineral Resource is constrained by wireframes

representing distinct mining areas. Because there does not appear to be an association

between mineralization and lithology, we recommend that further metallurgical tests be

done to test for grade correlation within the various lithological units. If any exist, then

block interpolation should be re-run to reflect this; and
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e Dilution factors — the current Mineral Resource includes an approximate 30% reduction
in total tonnes due to various dilution factors. WGM recommends that mining dilution
factors be revisited once a more detailed mining plan has been established. Further CMS
surveys of existing underground openings should also provide greater confidence in
delineating accessibility to some mining zones, especially the higher regions of the Main

zone.
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19. OTHER RELEVANT DATA AND INFORMATION

There is no additional relevant data or information on the Nuestra Sefiora Property.
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20. INTERPRETATION AND CONCLUSIONS

The WGM technical review and mineral resource audit has confirmed Scorpio's reported
Mineral Resource estimate and WGM concurs with Scorpio's ongoing activities in mine
planning development works, exploration drilling and geological mapping. All these
activities continue to increase the knowledge of the mineralization, mining and milling

methods and ultimately to define the total Mineral Resources and Reserves base.

The present ongoing studies, both in the mill and underground will allow more accurate
figures to be developed for metal recoveries, mine losses/dilution and the final composition of
the mill concentrates and more accurate the mining and milling costs and ultimately the

smelter returns, all are required to assist in defining Mineral Resources/Reserves.

In conclusion, WGM recommends that Scorpio continue to develop the Nuestra Sefiora Mine

into a profitable operation.
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21. RECOMMENDATIONS

WGM recommends additional work to produce greater resolution on the geometry and
distribution of the mineralization to provide greater confidence on the recovery of the

reported resources;

WGM recommends that mining dilution factors be revisited once a more detailed mining
plan has been established. Further CMS surveys of existing underground openings should
also provide greater confidence in delineating accessibility to some mining zones,

especially the higher regions of the Main zone;

WGM recommends that detailed underground mapping be continued integrated with
close-spaced exploration drilling to better understand the controls and distribution of the
mineralization. It is WGM's experience that close-spaced diamond drilling is required for
skarn type mineralization as it can be erratic and often encountered unexpectedly in the
drillholes;

WGM recommends that the Specific Gravity measurements be measured and recorded on
the drill core on a more routine basis (e.g. every 2 m) to accurately predict tonnages of

both ore and waste;
WGM recommends close monitoring of the ore sent to the mill from each of the different
mining method areas to determine mine losses/dilution for each type of mining being

used; and

WGM recommends that the mill continue to test and "fine tune" the process to develop

the best milling processes and optimum mill concentrates.
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22. SIGNATURE PAGE

This report titled "4 Technical Review and Audit of the Nuestra Sefiora Property, Sinaloa
State, Mexico for Scorpio Mining Corporation" dated June 27, 2008 was prepared and signed
by the following authors:

Dated effective as of June 27, 2008.

Ji V74, A

Velasquez Spring, P.Eng. Kurt Breede, P.Eng.
Senior Geologist Director, Marketing and Technical Services
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CERTIFICATE

To Accompany the Report Entitled
"A Technical Review and Audit of the
Nuestra Sefiora Property, Sinaloa State, Mexico
for Scorpio Mining Corporation™ dated June 27, 2008

I, Kurt Breede, do hereby certify that:

1. I reside at 76 Woodrow Avenue, Toronto, Ontario, M4C 1G7.

2. I graduated from the University of Toronto, Toronto, Ontario in 1996 with a B.A.Sc.
in Geological and Mineral Engineering, and have been practicing my profession since
1996.

3. I am a Professional Engineer licensed by Professional Engineers Ontario (Registration
Number 90501859).

4. I am a Director of Marketing and Technical Services with Watts, Griffis and McOuat

Limited, a firm of consulting geologists and engineers, which has been authorized to
practice professional engineering by Professional Engineers Ontario since 1969, and
professional geoscience by the Association of Professional Geoscientists of Ontario.

5. I am a Qualified Person for the purposes of NI 43-101 with regard to a variety of
mineral deposit types, with Mineral Reserve and Mineral Resource estimation
parameters and procedures and with those involved in the preparation of technical

studies.
6. I did not visit the Nuestra Sefiora property.
7. I have no personal knowledge as of the date of this certificate of any material fact or

change which is not reflected in this report.

8. I am jointly responsible for Section 18 of the report.

9. Neither I, nor any affiliated entity of mine, is at present, under an agreement,
arrangement or understanding or expects to become, an insider, associate, affiliated

entity or employee of Scorpio Mining Corporation, or any associated or affiliated
entities.
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Neither I, nor any affiliated entity of mine own, directly or indirectly, nor expect to
receive, any interest in the properties or securities of Scorpio Mining Corporation, or
any associated or affiliated companies.

Neither I, nor any affiliated entity of mine, have earned the majority of our income
during the preceding three years from Scorpio Mining Corporation, or any associated
or affiliated companies.

I have read NI 43-101 and Form 43-101F1 and have prepared the technical report in
compliance with NI 43-101 and Form 43-101F1; and have prepared the report in
conformity with generally accepted Canadian mining industry practice, and as of the
date of the certificate, to the best of my knowledge, information and belief, the
technical report contains all scientific and technical information that is required to be
disclosed to make the technical report not misleading.

UL Nyl

Kurt Breede, P.Eng.
June 27, 2008
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CERTIFICATE

To Accompany the Report Entitled
"A Technical Review and Audit of the
Nuestra Sefiora Property, Sinaloa State, Mexico
for Scorpio Mining Corporation™ dated June 27, 2008

I, Velasquez Spring, do hereby certify that:
1. I reside at 1020 Walden Circle, Unit 17, Mississauga, Ontario, Canada, L5J 4J9.
2. I am a graduate from the University of Toronto, Toronto, Ontario with a B.A.Sc.

Degree in Applied Geology (1957), and I have practised my profession continuously
since that time.

3. I am a member of the Association of Professional Engineers Ontario (Membership
Number 43927011).
4. I am a Senior Geologist with Watts, Griffis and McOuat Limited, a firm of consulting

geologists and engineers, which has been authorized to practice professional
engineering by Professional Engineers Ontario since 1969, and professional
geoscience by the Association of Professional Geoscientists of Ontario.

5. I am a qualified person for the purpose of NI 43-101 with regard to a variety of
deposits and resource and reserve audits, and I have knowledge and experience in the
preparation of technical studies and reports.

6. I visited the Nuestra Sefiora Project during January 15-18, 2008 and May 9-10, 2008.
7. I am the author of this report, except for section 18 (prepared by K. Breede).

8. I have no personal knowledge as of the date of this certificate of any material fact or
change, which is not reflected in this report.

0. Neither I, nor any affiliated entity of mine, is at present, under an agreement,
arrangement or understanding or expects to become, an insider, associate, affiliated
entity or employee of Scorpio Mining Corporation, or any associated or affiliated
entities.

10.  Neither I, nor any affiliated entity of mine own, directly or indirectly, nor expect to

receive, any interest in the properties or securities of Scorpio Mining Corporation, or
any associated or affiliated companies.
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Neither I, nor any affiliated entity of mine, have earned the majority of our income
during the preceding three years from Scorpio Mining Corporation, or any associated
or affiliated companies.

I have read NI 43-101 and Form 43-101F1 and have prepared the technical report in
compliance with NI 43-101 and Form 43-101F1; and have prepared the report in
conformity with generally accepted Canadian mining industry practice, and as of the
date of the certificate, to the best of my knowledge, information and belief, the
technical report contains all scientific and technical information that is required to be
disclosed to make the technical report not misleading.

Ve
/ , '

Velasquez Spring, P.Eng.,

June 27, 2008
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APPENDIX 1:
CERTIFICATE OF ANALYSES
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Certificate of Analysis
Work Order: TO100293

To: Wafts, Griffis & McOuat Ltd. Date:  Jun 12, 2008
Attn: Velasquez Spring
8 King Street East
Suite 400
TORONTO
ONTARIO M5C 1B5

P.O. No.

Project No. DEFAULT
No. Of Samples 8

Date Submitted May 13, 2008
Report Compfises Pages 1 to 2

(Inclusive of Cover Sheef)
Distribution of unused material:

STORE: 8 Cores
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Gavin McGill
Operations Manager

Cenified By :

ISO 17025 Accredited for Specific Tests. SCC No. 456

Report Footer: L.MN.R. = Listed not received 1.5, = Insufficiant Sample
n.a, = Not applicable - = No result
¥INF = Composition of this sample makes detection impossible by this methed

M after a result denotes ppb to ppm conversion, % denates ppm to % conversion
Methods marked with an asterisk {e.g. *NAAOSV) were subceniracted

Subject to SGS General Terms and Conditions

The data reporied on this certificate of analysis represents the sample submitted to SGS$ Minerals Services. Reproduction of this analytical report, in full or in
par, is prohibited without prior written approvai.

SGS Canada Inc, ;éMineral Services 1885 Leslie Street Toronta ON M3B 2M3 t(416) 445-5755 f{(416) 445-4152  www.sgs.com
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Element Au A Ag Cu Pb:
Method | FAGE23  FAG323 FAG323 @ICPOOQ @ICPI0Q)
Dat.Lim. 0.001 0.03 3 0.01 0.01:
Units E oz ) GIT. % %
No.3861 o ¢ o013 0.43 38 0.70: 4.26¢
“Dup No, 3861 ' ] 0.014 048 35 .69 524
o 3862 ) o 0002 “oos 35 025 a3
iNo.3863 0.004 0.14 a0 0.20 3.6
No.3864 ' 0,008 0.21 &7 0.07 455
No.3865 C oo Taze Tas ooz UUEET
No.3see B { 0.008; v27 13 021 410

3867 ] :oo1e 0.63 138 1.05; 0.88:

No.3868 S SO X A X" R T 0.37, 244

The data reported on this certificate of analysis represents the sample submitted to SGS Minerals Services. Reproduction of this analytical report, in full orin
part, is prohibited without prior written approval.

$GS Canada Inc. Mineral Services 1885 Leslie Street Toronto ON M3B 2M3 t(416) 445-5755 f{416) 445-4152  www.sgs.com
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